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Explanation of Responses:

1. On January 13, 2026, TPG Inc. (the "Issuer") withheld 415,739 shares of Class A common stock ("Class A common stock") of the Issuer from the Reporting Person for payment of the tax liability incident to the
vesting and settlement of restricted stock units ("RSUs") previously granted by the Issuer.

2. Represents RSUs. Each RSU represents a contingent right to receive one share of Class A common stock. 122,550 of the RSUs will vest in three equal installments on each of the first, second and third
anniversaries of the date of grant. 376,961 of the RSUs will vest in three equal installments on each of the third, fourth and fifth anniversaries of the date of grant.

3. Represents shares of Class A common stock that will be delivered to the Reporting Person promptly following January 13, 2029 in connection with the vesting of performance stock units ("PRSUs") previously
granted by the Issuer.

4. Represents PRSUs. Each PRSU represents a contingent right to receive one share of Class A common stock when both service and performance conditions are satisfied. The service and performance conditions
were previously described on the Reporting Person's Form 4 previously filed with the Securities and Exchange Commission (the "Commission") on December 4, 2023.

Remarks:

5. Jennifer Chu is signing on behalf of Mr. Winkelried pursuant to the power of attorney dated August 16, 2025, which was previously filed with the Commission.
/s/ Jennifer L. Chu, as attorney-
in-fact (5),
** Signature of Reporting Person Date

01/15/2026

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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